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4) The lender 1l000k has vide th.ir I.w)",r'. notlee daled 171h january. 20H sough. '0 rl'Calilhe entire oUlSta"di,,& AmounlS olleg,,,l to "" f 178.80 C,ort'S allegedly owing 10 Lhem 1»' the. 
company ~ the coDlpany run not Polld any amount aft r Ih(" rKe.ipt of the not~.. the- I~nder 6dnk has lSSued I' norice to .h~ (OO1pl,ny vide its leuer dld_ Sth June 2014 for laking possession 
0/ secured ..scto of Ihe Compa"y cl,'iming 10t.,1 dues 01 {215.82 crores .. 00 31·}2·2013. Funheron 81hjuly 2011 Stare B,'nk of Indj~ ha. tal"''' symboH, possession 0" plot 440/441/446 
and -4-l7 CIOC Par, Rama"gamd~ Di""clllarod. In luding Plant «. M.chinery ,ituoted thereon, and on ~Ih o.ccmber 2lJ14 they have t.ken .ymbolic possessIon of U"!t201,202.203 .nil 
204, 2nd noor, Vikas Ch.mbers, M.l.d ("'<'51), Mumb.u Th. Mumb.i Debt R<!rovery Trillu".1 No.3 h.. informed ,I,c Comp.ny II'alth.y have .,lmll1ed Ill<> ,Icbt ,ocov,,')' applk.rion 
filled hy St.t< B.r>k 01 I"di" vid.OA no.42~ 012lJ14. A. per 1"&"I.dv,,,. "",,,ved t.... COmp.l1lj· h,,, nol p,ovide,t ror 00)' In"'''' 1On outstanding lI.billl)' orSt.le &nk oflndi. ",,,,.I. 
01.04.2013. 

5) The J-\uditor o4U condudcd "Umiled Rtycw" of the 4Ibovc fil'\olnd~1 rcsults_ _ 

6) 
7) 

TIle fompany h.tS suspended nunuf,Kturing i}fClVilr ~.tu(' to fiflancial constraints whh ~(ft,(1 

Other infl1me inc-Iudes renl. 'ntt.~res'. etc.. 
from June 2m3. ~ 0 If'! ~ 

5' ~ €"I:j 
8) Provio". period firourcs havo oo,n ",groutx'<l.nd "",Iassifi.d, wher" ""or n,'<'es,ary, 10 make Ihom comp"mble wi'h cu,,,,nl qua ,~ ...~~ 

···~·'WJ~';I

~J~L{j
Place: Mumbai 

Statement of unaudited Financial Results for the Quarter ended on 30th June 2016 
PART I 

QlIarter ended 
Unaudited 

30.06.2016 

1 

Particulars 

Income from Op"",tions
 
Net S.,I". / lncome fron\ Qo<>rations (Net o( excise dUll')
 320:10 

Tolal Income (rom operalions (net) 320:10 

2 BxI"'RS05
 
a) Cost oC malerials cOilSume..1
 
b) PuTchase or stock in trade
 319.-14. 
c) Q\allj!'" in in"entories of finished Roods, work in plOl!r.... and slock jn Irade -

1.01 
~) Depreciation and amortisation exJ)<>DSe 
d) Employ"" ~n"iilS "J(pense 

8.86 
f) Other expenses 6.20 

ToLaI Expens"s 335.51 

3 (15.41) 

4 

Pro/it \ (loss) from Op"r.tions before Other Incom., (lJUnce cosls and "xc"ptio""lll"ms (1-2) 

Other Income <l3.95 

5 Profit \ (Loss) from ordinary acth'hles before Iln.1l1". costs and "xcopUona] It"nu (3+4) 28.54 
6 F.i.lU1JlCP costS 8.47 

211.07 

8 ExreplionalU"llIs
 
a
 (136.10) 
b) 

Provision for Doubtful Debts 
Provision For DimuniJioll in Value Of Quoted lnveslm.nls m.53) 

cl Pro\'ision For Doubtful Loans And Advances Reeover.\ble -
193.70 

10 

9 Profit \ (loss) from Ordinary Activiti"s before tax (7-8) 

Ta.. eXp<'l~cs\Tax exoenses .."lier years -
11 Net P,oW \ (Loss) from Or<l.inary Activitie••n.r lax (9-10) 193.70 

12 Extraor<.linar\· ilelJ1S (net of lax expenses) -
13 Net Profit \ (loss) ror th. p.riod (11 +12) }93.70 

14 Paid Up Equity Shan> Capital 2100.16 
Face Valli" 01 Equity Shares (in Rupees) 10.00 

15 Reserves Excluding R"valuation Reserves AS per baLlncesheet 01 previous year -
'16 &minI'. Pcr Share (In Rs.)
 

a) Basic
 0.92 
h) DiJUI..u 0.92 

PART II 

A PARTICULARS OFSHAREUOLDJNG 

1 Public sh.u.hCllding 

- NlIm~r of Shares (In LIe) 175.13 

- Percentage of Sharehold.ing 83.J9~'u 

2 Promoters.uld p,omol"r gToup SharehoMing 

a) Pledl(l'l1 / Encum!>er..u 

~ NW1\ber of Sh.ues (In lac) 32.00 

• Pcrcenlas" o( SI""e, 91.74% 
(.... a ,. oIlOl.al .Mreboldllll~ of f""C,ttWtun lind pruI'llQIl!f" ".our) 

15.24'~'o 

b) Non-"I\CUffioo",J 

- Num~r o( ShMCS (In lac) 2.85 2.88 2.88 

- Percentage of Shares 8.26% 8.26% 8.25% 
(.,...... oJ h-4.,1 il;hu"'hoLd)nn D1 ~..."' nod prorno4er ,VOUp) 

1.37"1., l.37% 1.37% 

NIL NILNit 

NOles 

I) 1"" .00,'" r.."lts ""cr" ,eviewed b)' A~dit Committee a",t ~pproved by the Boa,d of direclors of II\(' Compan 'al its met>hng h.ld .1 Mumb.,i on 

12lh Au"",t, 2016 and published in a<'('orda"", with f!.<ogulahon 33 or the SEllI (Ll,ung Oblip,.'ion. and Di"lous,,'" ~I"i,emenb)ReguJ"tion" 2015 

2) The Comp.my prtRlaril}' deals in the business of EJec.rk~1 Stl"el Products and Other Steel ProdUC1.s liS singk." segment h('l1('e Scr,mCtu ReporHng dS 

deBncd i" Accoun'ing Standard 17 (AS-I7) I ued by Til<> In,tilutc orChM1ered A<count.n', 01 India is nol .pplic.bl. 10 ,he Company
 

3) The <ompan)' has incuned .ubstanUaI cash losses .nd it> "el worth has ,-" lully erod,'<1.lhesc finoncial. haw been pn-pon'd on ,"" Mis
 

of going co m and Itwf{>fore nO ;'u,tjustm nts An requin."'C.1 to Lhe cMrying vdlue of 4S5et5 ,and liiJbllit~
 

Disposed 01( during Quarter 

During the 
IOllarter 

R~i\'ed 

AUdited Uruudil"d 

31.03.2016 30.06.2015 

300.82 307.24 
300.82 307.24 

- 0.00 
300.27	 306.65 

- 0.00 
1.11 1.17 
8.94 '1.94 
5.23 7.12 

315.55 326.88 

(14.73) (19.64) 

207A9 50.07 

192.76 30.43 
8.53 11.65 

lS-l.23 18.78 

(31.55) 555.06 
(177.12) 80.55 
(91.45) . 
484.35 (616.83) 

-
484.35 (616.83) 

484.35 (616.83) 

2100.16 21 00. l6 
10.00 10.00 

2.31 (2.94) 

2.31 (2.941 

175.13 
83.39% 

J75.13 
83.39% 

32.00 

91.74% 

32.00 

91.75% 

15.2·1% 15.24'';' 

(Rs. in ~C5) 

Y~ar~nd~d 

(Audit"d) 

31.3.2016 

1385.03 
1385.03 

0.00 
138247 

0.00 
5.67 

42.23 
24.t5 

1454.52 

(69.49) 

366.79 

297.30 

37.46 
259.8·1 

692.89 
9244 

(91.45) 

(434.04) 

0.00 
(434.().I) 

-
(434.04) 

2100.16 
10.00 

(14480.67) 

(2.07) 

(2.07) 

175.13 
83.39% 

32.00 

91.74% 

'15.24% 

2.88 

8.26% 

1.37% 

Ullli'Solved 
.;son 

30.06.2016 
NIL 

Dat" 11-08-16 



Bansal Bansal & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT 

To The Board of Directors 

BIL POWER LIMITED 


1. 	 We have reviewed the accompanying statement of unaudited financial results of BIL 
POWER LIMITED for the quarter ended June 30, 2016. This statement is the 
responsibility of the company's management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial results based on 
our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2400 'Engagements to Review Financial Statements issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statement is free 
of material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. 	 The company has not provided for interest payable to State Bank of India 
amounting to Rs. 803.57 lacs for the quarter ended 30th June, 2016. As a result, the 
profit for the quarter ended 30th June, 2016 is overstated by Rs. 803.57 lacs & 
current liabilities as at 30th June, 2016 is understated by Rs. 803.57 lacs and also 
reserves are overstated by Rs. 803.57 lacs. The Company has not provided for 
interest payable to State Bank of India amounting to Rs. 2999.35 for the year ended 
31st March 2016, Rs. 2652.65 lacs for the year ended 31st March 2015 and 
Rs. 2341.46 for the year ended 31st March 2014. The Company has also not made 
any provision for penal interest claimed by the bank. The amount of penal interest 
cannot be quantified as the details have not been received from the bank. 

4. 	 The lender' Bank of Bil Energy Systems Limited has pursuant to certain corporate 
guarantees given by the company demanded from the company their dues from 
Bil Energy Systems Limited amounting to Rs 89.84 crores. No provision has been 
made in the accounts for the probable loss that may arise on account of above 
demand of Rs 89.84 crores. 

5. 	 Loan given includes interest free unsecured loan of Rs.774.03 Lacs. 

6. 	 Attention is invited to foot no. 4 to the unaudited financial results for the quarter 
under review regarding the financial statements! results being prepared on a 
going concern basis, notwithstanding the fact that the company's net worth is fully 
eroded due to high losses for the financial years 2011-2012, 2012-2013, 2013-2014, 
2014-2015, 2015-2016 and also for the quarter ended on 30th June 2016. The 

120, Building No.6, Mittallndustrial Estate, Andheri Kurla Road, Andheri (East), Mumbai - 400059. 
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appropriateness of the said basis is interalia dependent on the company's ability 
to infuse requisite funds for meeting its obligations, rescheduling of debt and 
resUming normal operations. 

7. 	 Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Bansal Bansal & Co. 
Chartered Accountants 
Firm Reg. No. 100986W 

~1 --fn?~;3f--
Manoj Agrawal 

Partner 
M. No. 107624 

Place: Mumbai 

Date: 12th August, 2016. 



